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UHdopmauunna

CbrnacHo Hacoku Ha CESR 3a usmepBaHe Ha pucka u nusumcnsiBaHe Ha o6Lia
pUCKOBa €KCNO3ULIMA U PUCKa Ha HacpelyHaTa cTpaHa Npu KOJNIeKTUBHUTE
MHBECTULUMOHHU cxemu (10-788)

Y[ ,Excnat AceT MeHnmxmbHT EALl He n3nonaesa meToga ,,cTOMHOCT nog puck” (VaR) npu nsuncnseaHeTo
Ha obLiaTa pMCKOBa E€KCMO3MLMA Ha YyrnpaBnsBaHUTE OT HEro KOMEKTUBHU MHBECTULMOHHU cxemu. Y[
.Ekcnat Acet MeHnpxmbHT® EALl ynpaBnsaBa eanHagecet 60pcoBO TbpryBaHU ¢oHAa, TpU B3avMHU
doHaa, MHBECTUPALLM OCHOBHO B akUMW, eAnH B3auMeH OOH, MHBECTUPALL, OCHOBHO B obnvrauuun, eguH
HauunoHaneH 6opcoBo TbpryBaH (OHA, WHBECTMpALL B akuuu, U eOuH HaumMoHaneH GoOpcoBO TbpryBaH
¢oHA, nHBecTMpaly npeaMMHO B 60pcoBO ThpryBaHu ¢hoHO0BE BbpXy 3nato. [o-gony Bu npeacrasame
MeToauTe 3a yMnpaBlieHNe Ha pucka M U3YUCHsIBAHETO Ha obwiata puckoBa ekcrodvuunsa Ha 0P Ekcnar
MpupogHu pecypcu.

[® MpupoaHu pecypcu nHBecTrpa NpeaoMUHAHTHO B akLMK B CEKTOpPa Ha CYpPOBUHUTE, B TOBA YUCIIO B
©GOpCOBO ThbpryBaHn hoHAOBE BLPXY CYPOBUHU U DHOYBPCY 3a CYPOBUHU, Br1aropodHn 1 LUBETHU MeTanu,
aKuuKn Ha eHeprunHn n obusHM KoMNaHuu, NyennuYHoO npeanaraHy Ha cBeToBHUTE Bopcu 3a TbProBus ¢
1MHAHCOBU MHCTPYMEHTU. DOHABLT Ce CTpeMu Aa Aaje Ha asanonputexartennte Cu ekcrno3nuus Bbpxy
EHEepPrumHNs 1 CYpOBMHEH CEKTOP, KaTo noaabpxa avsepcuduumpad noptdenn ot 50+

eMuUTeHTa. YNpaBnaBaLloTo APY>KECTBO npunara cnegHuTe crpateruun 3a ynpasneHue Ha pucka:

Oueepcndukauna: PoHABLT Nogabpxa AnsepcuduumnpaH nopTgenn ot MUHCTPYMEHTU C eKCNo3us B
pas3nuyHu reorpadcku pamoHu, 3a fa Hamanu Bb3AeNCTBMETO Ha BCAKO OTAENHO CbOUTME MnK nasapHo
OBuxeHue. ToBa BKMOYBA MHBECTUPAHE B peauLa eHepriHi 1 MUHHU KOMMaHu1, GOPCOBO ThpryBaHu
¢oHO0BE BYPXY CYPOBUHU U APYrK PUHAHCOBM UHCTPYMEHTU, @ HE KOHLEHTpUpaHe Ha nopTdenna B
HSAKOIKO eMUTEHTA, KaTo MO TO3M HAaYUH CNELNPUYHNAT PUCK HA OTAENHUTE EMUTEHTU € NUMUTUPaH.

AKTMBHO ynpasrneHue Ha noptdenna: PoHALT cnefBa cTpaterus 3a akTUBHO yrpaBneHue Ha
noptdenna, 3a aa Habnogasa v kopurnpa noptdenna B OTTOBOP Ha NPOMEHUTE B NasapHUTE YCroBus 1
pesynTaTute Ha oTAernHuTe eMuTEHTU. TOBa BKMNOYBa pedoBeH npernes Ha nopTdenna, 3a aa ce
naeHTUMLMpaT BCUYKM aKTUBU U NOACEKTOPU, KOUTO HEe NocTurat AocTaTbyHo Jobpu pesyntaTtu, 1
CbOTBETHO pebanaHcupaHe Ha nopTtdenna.

OueHka Ha pucka: doHObT PenoBHO OoLeHABaA pUCKa Ha oTAEeNTHUTEe eMUTEHTU U Ha nopcheVma KaTo
UANO, KaTo n3nosfidaBa KoJIn4eCTBEeHN N Ka4eCTBEHU MEPKN. ToBa BKNtoYBa aHanNu3 Ha npocbvlna Ha puUcka
N Bb3BPbLLAEMOCTTA Ha BCAKa MHBECTULINA U CTPEeC-TECT Ha nopTd)eVma cnpamMo peaguua cueHapuum, KaTto
Hanpumep npomMmeHun B LeHUTe Ha CypoBUHNUTE, NINXBEHUTE NPOLEHTUN U reonoNinTu4eCKUTEe PUCKOBE.

Xemxupare: PoHOBLT MOXe [a U3Mon3Ba cTpaTeriu 3a XxegkvpaHe, Kato HanpyuMep onuumn 1 droybpey,
3a ja HaManu p1cka oT HebnaronpUATHU NasapHU UBaNYTHU ABWXEHUS.
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LianocTtHaTta cTpaTernsa 3a ynpasrneHue Ha pucka Ha O® MNpupoaHu pecypcu uma 3a uen ga 6anaHcupa

puvCKa " Bb3BpbLUaEMOCTTa 4pe3 ﬂ,MBepCI/ICbMLI,MpaHe Ha noqu)e|7|na, aKTUBHO ynpaBlieHne Ha
MHBECTNULUMNTE, OLIEHKa Ha PUCKa U XeXnpaHe cpeLly He6J'IaFOI'|pMF|THM na3apHun OBMXXeHUA.
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